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Source: GAO analysis based on the intermediate assumptions of The 2004 Annual Report of the Board of
Trustees of the Federal Old-Age and Survivors Insurance and the Federal Disability Insurance Trust Funds

and The 2004 Annual Report of the Boards of Trustees of the Federal Hospital Insurance and Federal
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Note: Social Security and Medicare projections based on the intermediate assumptions of the 2004
Trustees’ Reports. Medicaid projections based on CBO'’s January 2004 short-term Medicaid estimates and
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